S/

- i}ﬁ!ﬁ%ﬁ:ﬂ 'z'él:"&'iff’:% _ | ‘ ook SO 3pacE 104 missisgien
.n ond! Bortange Anpoetation, . ) .. ..,. 1, . . BUUK 7 9 7PAGE 7 2 6
- DEED OF-‘TRUST o
| ok S06pee 474

|
Tiis Deen or Trust, made and entered into this 14th dny of November . , 1995 ,
by and between i
. Joe W. Wdrren and Charlotte A. Warren, his Wife

, hereinafter called the Orantory Leader Enterprises, Inc., A Tennessee

Corporation; Mem '
forpSavings' emphis, TN .hmdmﬂhrcﬂ@dthoTnmumnmd Leader Federal Bank

, 1 corpotalion organised

and exlsting under the lawsof  the United States of A , hinvbng, fun principn! office nrd
posboﬂ:ce address at 158 Madison Avenue; Memphis, ggrég?O?’ , hereinafter enlfed the
Beneficlnry? |

wirneeserit, That the Orantor, bt conniderntion of I.hoideht and runt herelnntter mentloned, nnd the am
of One Dollar (£1.00) to the Orantor pald Ly ths Teunlee, o receipt whareof Ia hercby neknowledped, doen by
these prosénts grant, bargain, sell, convey, and watrant unto the Truatee, the tollowing-teacribed properly, nitunted

{n the County of beSoto , Btate of Migslaaippl, to wit:

Lot 3, Acorn Wood Subdivision, Revised, in the northeast quarter of

Section 28, Township 2 South, R ’ i
reliens té Town p , Range 6 W%st, being further described as

Commenclnﬁ at a point recognized as the northeast cornet of Seclion
28, Towuns !E 1 South, Renpe 6 West, Ue#olo tounty, Misstssippt,
said point being ot the intersection ol Rethel Rosd and Mississippl
f)ghway No. 305; thonue run South A6 diprees 39 mintues 3% seocnds
West along the north line of See:tinn 2f n distance of AU.46 Coel
to a point in the west righ of way of nid Nighuway No. 305 thence
run sovthwardly ulnnr eatld west ripht pf way n distance of 49.0
feet to o point in the south ting of Oethel Rond, 52ld point being
the northeast corner of Lot 2: thence ﬁun couthwardly stong the
wost R.0.W. ul ssid Mighway No. 30%, along a curve to the left hoving
s 11,400.08 feet radjus 2 distance of 15A.97 feet to the point of
tangnet in the east line of Lot 1; thence Svuth A degrees 22 minutes
00 ceconds East anlong the west tine of soid Nighway 305 (along the
past line of Lote 2, 8 dintance vl 191,58 fcet to » point, the northuast
corner vf Lot 3 of said Acorn Woods Subdivislion, being the true Point
of beglnning: thence continme South A"22' fiaet, 255.62 feet to o
point, the southeast corncr of Lot 3; Ithence South 737316 West,
230.0 fagt: thence North 13" Westy $03.0 fuet to the northwewd
.cytpef ‘ot ‘Lot . thence NOr-h BR°59°26° | EAst, Fﬁnﬁﬂolget to
i they

This instrument is being re-rerecordé
in notary ackmowléddement ed to correct state and county

NOTICE: THIS LOAN IS NOT ASSUM;ABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AF"FA'RS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

This instrument is being rerecordid t
o ¢
add County name in paragraph 9 1 orrect paragraph 5 and

Logether with all buildings and Imptovemnente thereon ot thal may lerealler bhe erncted thereon nnd the heroditnments

4 it other rights therounto belonging, or th anysise how or hureattor appertaining, and the

ind appurtenrnoes and n
tevetslon and reversions, romiinder ot tomnindatk, renlis, trsucs, and profita thereof, and all tiphts of homestend,
j 1 nned in nddition

pnd nll Axtures now or herenfter attnched to or used In connpetion with Uig prettaea hereln dencrilin
thoreto the lollowing donoribed houschold applinnces, wiluh nie, and shinll be deemed to be, fixturcr and a part of
the reaity, ind are s portion of the socurity of the Indebtedness hercln mentioned;
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To HAave AND To HoLb the same unto tho Trusteo and usto his successors and assigns, forever.

i
In Trust, Howrven, to securc to the Beneficiary named above, the payment of a certain promissory }mte of
oven date herewith in the principal sum of One Hundred Thirty-One Thousand One Hundred Eighteen and'C Piitars
(8 131,118.00 ), with interest from date at tho rate of Séven and 50/100 per centum { 7,50 %)
per annum on the balance remaining from time to time unpaﬁd; principal and interest being payable at the office

of Leader Federal Bank for Savings; 158 Madison Avenue|
in Memphis, Tennessee 38103 !

| , or at such other place as the holder may
designate, in writing delivered or mailed to the Grantor, in mcfnthly installments of Nine Hundred Sixteen and 80/100
|

Dollars ($ 916.80 ), commencing on the first day of | January , 1996 , and continuing on the
first dny of each month thereafter until prineipal and interest aro fully paid, except that the final payment of principal
and interest, if not sooner paid, shall be due and payablo on {rhe first day of December y 2025

The Grantor, in order more fully Lo proteot tho security 0:[ this Deed of Trust, does hereby covenant and agree

as follows: ;
|

1. He will pay all and singular the principal and inbcresﬁ and other sums of money payable by virtue of the
note secured hereby and of this lien, at the times and in the maoner in said note and hercinafter provided. Privilege
is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less than
the amount of one installment, or one hundred dollarg ($100.00).l whichever is less. Prepayment In full shall be crediled on
the date recelved, Partial prepayment, other than on an lnstnllmait due date, need not be credited until the next following
Installment due date or thirty days after such prepayment, whichever Is earlier.

2. Together with and in addition to the monthly paytipents of principal and interest payable under the
terms of the note secured hereby, he will pay to tho Beneficinry ag trustes (under the terms of this trust as
herein stated), on the first day of each month until the note is fully paid:

(a) A sum equal to the ground rents, if any, next duo, plu& the premiums that will next become due and payable
to rencw the policies of fire and other hazard insurance on the premises covered by this Deed of Trust,
plus taxes and nsscssments next due on these premises (all as estimated by the Beneficiary, and of which
Grantor ig notified) less all sums already pald therckor divided by the humbert of months to elapse before
one month prior to the date when such ground renis, premiums, taxes and assessments will become
delinquent, such sums to be held by the Beneficiary in trust to pay sald ground rents, premiums, taxes,
and special assessments, i

(b) The aggregate of the amounts payable pursuant to sull)pnragraph {n) nnd those payable on the note secured
hereby, shall be paid ib » single payment each mohth, to be applied to the following items in the order
ptated: '

(1) ground rents, if any, taxes, spocial a.saessmc*\ta, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and

{11r) amortization of tho principal of said note., .

Any deficiency in the amount of such aggregate mo !thly payment shall, unless made good by the Grantor
prior to the due date of the noxt sush payment, constitute an event of default under this Doed of Trust,
At Beneficiary's option, Grantor will pay a ““late charge’ not exceeding four per contum (4% of
any installmont whon paid more than fifteen (15) days after the duo date thereof to cover the extra
expense involved in handling delinquent pryments, but such “lato charge” shall not be payable out
of the proceeds of any sale mnade Lo satisfy the Fndebbedness sccured hereby, unless such proceeds
are sufficiont to dischargo the entire indobtcdnoss: and ell proper cosis and exponses secured thoreby.

A. I the total of the paymonts made by the Grantor u!hdcr (n) of paragraph 2 preceding shall exceed the
amonnt, of pryments actually made by the Beneficiary as trustes for ground rents, tnxes, or assessments, or
insurance premiums, as tho case may be, such excoss shall to eredited on subsequent payments to be made by
the Grantor for such items or, at Beneficiaries option as trustee, shall be refundod to Grantor. If, however,
such monthly payments shall not be sufficiont to pay such if,ems when tho same shall become due and payable,
then the Grantor shall pay to the Benoficiary as trustes any amount necessary to make up the deficiency. Such
pryments shall be mado within thirty (30) days after written notice from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail. If at any time the Grantor shall tender to the Benefi-
ciary, in accordance with the provisions thercof, the ful'} payment of the entire indebtedness ropresented
thereby, the Beneficiary shall as trusles, in computing the amount of such indebtedness, credit to the account
of tho Grantor any credit balance remaining under the ptovisions of (a) of parngraph 2 hereof. If there
shall be a default under any of the provisions of this Dead of Trust resulting in a public sale of the premises

covered hereby or if the Beneficiary acquires the property.otherwiso after default, the Beneficiary shall apply,
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ns trustes at the time of the comimencement. pf suglf-proceddings, or at the time the property is otherwiso
< acquired, the, mnount then remaining to credit of (irandor undér (n) of prengraph 2 preceding, as a evedit
an the interest accrued and unpnid and the balance th the principal then romaining “ﬁ’“id on the note

secyured hereby. ; BOOK b, O 6 PAGE

4. The lien of this instrumont shall remein in full forco and effect during any postponoment or extension
of the time of payment of the indebtedness or any part Lholtreof secured hereby.

5. He will pay all and singular the costs, charges and oxplonses, including rensonable attorney’s fees incurred
by Beneficiary because of the failure on the part of the Granfor to conform and comply with hig obligations and
duties under the term of the note sccured hereby and of this Deed of Trust; and if such failure results in a sale

'_émfu , /)
0. Upon the request of the Beneficin 1'@2}:" or shall axtealo M&E¥etiver a supplemental note or notes for
the sum or sums ndvanced by the Bencficialy=R¢ the alleration, modernization, improvement, maintenance, or
repair of said premises, for taxes or asscssments against the samo and for any other purpose authorized hereunder.
Said note or notes shall be sceured hereby on & parity with and ns fully as if the advance evidenced thereby were
tncluded in the noto first described above. Said supplomental note or notos shall bear interest at the rate
provided for in the principal indebtedness and shall he p\tynble in approximalely equal monthly payments
for such period as may bo agreed upon by tho creditor and debtor, TFailing to agree on the maturity, the
wholo of the sum or sums so advanced shall be due and payeble thirty (30) days after domand by the creditor.
In no event shall tho maturity extend beyond the ultimnto: maturity of the noto first deseribed above.

date of sale,

7. He will not commit, permit, or sulfer waste, impuir#nent., or deterioration of said property or any part
thoreof, and in the event of tho failure of the Grantor to keop the buildings and other improvements now or
hereafter on said premises in good repair, the Beneficiary may make such ropairs as may reasonably be
deomed nocessary for the preper prescrvation thereof, and the sums so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be pn.jvable thirty (30) days after demand, and shall be
fully secured by this Deod of Trust.

8. He will continuously meintnain hazard insurance, of duch typoe or types and amounts as Beneficiary may
from timo to time require, on the improvements now or herpaftoer on said premises, and except when payment
for all such premiums has theretofore been made under (n) jof paragraph 2 hereof, hoe will pay promptly when
due any premiums therefor.  All insurance shall bo carried Li-n companics npproved by the Bencficiary and the
policies and renewals thereof shall bo held by the Beneficinry and have attached thereto loss payable clauses
in favor of and in form ncceptable to the Benoficinry. In event of loss the Grantor will give immediate
notice by mail to the Beneficiary, who may make proof of lo#a if not made promptly by the Grantor, and each
insurance company concerned is hereby authorized and directed to make payment for such loss dircctly to
the Bonoficiary instoad of to the Grantor and the Beneficigry jointly, and the insurance procecds, or any part
thereof, may be applied by the Beneficiary at its option oithor to the-reduction of the indebtedness hereby
secured or to tho restoration or repair of the propoerty dpmaged. In ovent of foroclosure of this Deed of
Trust, or other transfer of titlo to the srid premises in nxtitguishmcnb of the indobtedness secured hereby, all
right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the pur-
chaser or grantee, '

¢. He will pay nll taxes, asscssments, water rates, and ‘other governmental or municipal charges, fines, or
impositions, except when payment for all such items has theretofore boeen made under (a) of paragraph 2 hereof,
and shall promptly deliver the official receipts therefor Lo the Beneficiary; and in default of such payment by the
Grantor, the Beneficiaty may pay the same, and any amoun} so paid by the Bencficiary ghall then be added to
the principal debt named herein and shall be rocured hereby. |

If the Grantor shall well and truly keep and porform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off and discharge the said note and other indcbtedness secured
hereby, then this conveyance shall be null and void, but othcrwise shall remaln in full force and effect and at the
request of the Beneficiary, the said Trustee, or any successor ppointed in his stead, shall sell the premiscs covered
hereby et public auction for cash to fu}fi st and best bidder, during legal hours, at any front door of the county
courthouse of DeSoto é" H_i‘ County, State of Mississippi, after giving notice, by advertising and

S

posting as required by law, of the - and terms of sale, and out of the proceeds arising from such eale, the
gaid Trustee, or any successor, sha a1l the costa and expenses of exccuting this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then
remaining unpaid; next, said Trustee shall reimburse the Veterpns Administration for any sums paid by it on account
of the guaranty or insurance of the indobtedness secured herlr:zby; and Iastly, any balance remaining in the hands
of said Trusteo shall be paid to the Grantor. The Bencficiary, or any subsequent holder of the note is hercby
authorized and empowered to appoint and substitule anothor Trustee in the place of the Trustee named herein,
at any time, by wriling, duly signed and acknowledged and recorded In the county or counhties where the premises
covered hereby are situate, and such appointee shall have l‘dll power as the Trustee hercin, together with all the
rights and privileges thereunto belonging. 1If the holder of 'the note Is a corporation, its president or any vice
president may select and appoint such substituted Trustee. [No one exercise of this power of appointment, power
of sale, or any other power or right given in this Deed of Tru:st. shall exhaust the right Lo exorcise such power, but
all rights and powers hercin given may be exercised ns often a8 may be necessary to achieve the perlect security
snd the collection of the indebtedness secured by this Deed of Trust until said Indebledness ia fully paid and discharged.
At any sale made to enforce the Trust herein given, the Bencficlary, or any person in interest, may become & purchaser,
and upon payment of the purchase price, the Trustce shall gxecute a deed of conveyance, which conveyance shall
vest full and perfect titlo in such purchaser upon payment of the purchase price.

The Grantor hereby assigns to tho Benoficiary any and all rents on the premises covered hereby and author-
izes the Beneficiary, by its agent, to take possession of said premises at any time thero is any default in the
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" payment- of the debt hereby secured or in tlfe performanoé of any obligation herein contained, and rent the

swme for the account of the Grantor, and to deduct from &uch rents all costs of collection and admmlstmtlon
and to apply the remainder of the same on the debt hereby secured. -
y pook BOGpace 477

The Grantor further covenants and agrees that in case of a sale, as herelnabove provided, the Grantor or any
person in possession under the Grantor, shall then become and be tenants holding over and shall forthwith deliver
possession to the purchaser at such sale, or be summarlly dispoeseased in accordance with the provisions of law
applicable to tenants holding over. ;

If the indebtedness sccurad‘ hereby be gunrant(-cd or insured under Title 38, United Sintes Code, such
Title and Regulatwns issued thereunder and in cffect on tho dato horeof shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instruments oxecuted in connection with
said indebtedness which are inconsistent with said Title or llicgulntlons aro hereby amended to conform thereto.

The covenants herein contained shell bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the parties hereto, Whenover used, the singular number shall
include the plural, the plural the singular, the use of any gehder shall be applicable to all genders, and the term
“Beneficiary” shall include any payee of the indebtedness hereby secured or any transferce thereof whother by
operation of law or otherwise. :

In Wrrness WHereor, the Grantor(s) ba ve berounto set their hand(s) the day and year herein

firat written above.
% ....... P ..............

WARREN

Q&W/ Hen!

STATE OF MERISSXIPIXTennessee ]
88!
COUNTY OF REXHR Shelby

Personslly appeared before meFred M. McDonald ', the undersigned Notary Public

in and for said County, the within named Joe W. war_i-en : and
Charlotte A. Warren , hig wife, who acknowledged that the y ‘signed and
delivered the furegoing instrument on the day and year therelp mentioned.
Given under my hand and seal this 14th day of November ' 19'5'!5’71,
H .‘\' .\\\» o* o~ .-'..A_.' .
:. :- 7 N C/ ‘f‘-

3’ ALY
------------ MM-.--------—--. e e e mn s s e ae

1 (-:\! . ({d;’?ﬁd (4]

My commission expires: 96/98

PSR
FRED M. McDONALD, IV
ATTORNEY AT LAW

Wey, 1709 KIRBY PARKWAY
MPHIS, TENNESSEE 38120
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OVA LOAN MO, LEMDERS LOANHD

232360302084 4172045

DVA HOME LOAN ASSUMPTION RIDER
© TO DEED OF 'l'RUSST | MORTGAGE

This VA Loan Assumplion Rider is made this 14thi day of November, 1995 |
and amends the provisions of the Deed of Trust / Mortgage, (the “'Security lnslrumcnﬁ) ol the same date,;
by and between : T

Joe W. Warren and Charlotte A, Warren, his Wife

the Trustors / Mottgagors
Leader Federal Bank for Savings  the Trustors / Mottgagors, and

The Beneficlary / Mortgagee, as lollows:

Adds the following provisions: i
~THIS LOAN 15 NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transler pf the property sectring such foan to any transferee,
unless the neceptability of the assumntinn af the fann ic getabliched purcunnt to peotion 17 A of cliaptar 37,

Funding Fee. A lee cqual to one-half of | imcrccnt of the balance of this loan as of the date of
transfer of the property shail be payable at the time of transfet 1o the loan holder or its authorized
agont, ag trostee for the Secrctary of Veteran's Affairs, an officer of the United States Government,
If the assumer Talls to pay this fee at the time of transfer, the fee shali constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided, and, 8t the
option of the pagee of the Indebledness herebyisceured or any tiAnsferee thereof, shall be imtmediately

due and payable. This fee is avtomatlcally walved il the assumer s exetmpl under the provisions of
38 U.S.C. 1829 (1. :

B. Processing Charge. Upon application for approval to allow assumption of this loan, & processing
fee may be charged by the loan holder or its aulhorized agent for determining the ereditorwarthi.
ness of the assumet and subsequeutly revisipg the holder’s ownership records whet an approved
transfer is completed. The amotnt of this clyarge shall not exceed the maximum established by the
Department of Velerans Affairs for a loan to which scclion 1817A of Chapter 37, Title 38, United.
States Code applies. i

A

C.  Indemnity Llabllity, “1f this obligation is nismnecl. then the nssumer hereby aprees to dssuine all
of the obligations of the veteran under the terms of the Instruments creating dnd securing the
loan, including the obligation of the velernn {o indemnify the Departiment of Veterans Affiirs to the

extent of any clalm payment ariging (rom the guaranty or insurance of the indebtedness cteated by
this tostrument.* '

{N WITNESS WHERROF, Trustotr / Mortgagor has execuled this DVA Loan Assumption Rider,

CHARLOTTE A. WARREN

Signature of Trustor(s) / Mortpagor(s)
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